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Q1. Define business. How is it different from profession and employment? 

Q2. What are the major economic activities? Explain each with one example. 

Q3. Discuss any three characteristics of business. 

Q4. What is meant by business risk? Explain any two causes of business risks. 

Q5. Explain the concept of ‘profit’ in business. Why is profit considered essential? 

Q6. Differentiate between Industry, Commerce, and Trade with suitable examples. 

Q7. "Business is an economic activity." Explain the statement with reasons. 

Q8. What do you mean by non-economic activities? Give two examples. 

Q9. Explain any three objectives of business other than earning profit. 

Q10. List any four types of industries and explain each briefly. 

 

 


